Office of Student Financial Assistance   

Financial Management System


WHAT’S UP?

Current Status of the Project and Upcoming Events

July – September 2001 schedule.   Testing for three programs to be placed in production on August 1, 2001 has been successfully concluded.   These applications are FFEL Lender, Debt Collection Services (DCS) and  the Performance Reporting capability of LEAPP/SLEAPP.  Testing for Direct Loan Servicing (DLS) will be ongoing in the month of August.  This application is scheduled to be placed in production on September 1, 2001. 

T
esting for the balance of SFA-FMS, Phase III programs will take place in August for those applications that are scheduled to be placed in production during the month of October, 2001.   Programs comprising this group are Direct Loan Origination and Consolidation, Pell, Campus Based, and Interim Payment Process.  With all of the above programs in production, FMS will be the system of record for SFA financial data and SFA will be at the threshold of reaching its goal of implementing a new financial management system that is the “best in business.”  FMS will enable SFA to process and analyze financial data in an accurate and timely manner, and provide the Department with information it needs to assist in securing an unqualified auditor’s opinion in 2002.
At the same time that SFA is developing FMS, the Department is in the process of replacing its financial management system, which is also expected to be implemented on or about October 1, 2001.  As many applications of these two systems are interrelated, the above time schedule for SFA deliverables assumes continued progress by both parties. 
Upcoming Events Schedule.

· Training.  SFA CFO AD Classroom Training for FFEL Lender and Debt Collection Services Programs = July 31st and August 1st
· Procedures.  Out-of-the-box and FMS Custom Procedures (created specifically for the SFA CFO FMS user community) to be posted on this Website before August 1st.

· August 1, 2001.  FFEL Lenders, Debt Collection Services and the Performance Reporting capability for LEAPP/SLEAPP to be  in production.
· September , 2001.  Direct Loan Servicing to be in production.
· 
· October, 2001.  Direct Loan Origination and Consolidation, Pell, Campus Based, and Interim Payment Process programs to be  in production.

· October, 2001.  SFA- FMS to become the SFA system of record.

· Work continues on the development of Common Origination and Disbursement (COD) processes, which is scheduled to be placed in service in February, 2002. 
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