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THE WEEK AHEAD

Lender Redesign Project Community Meeting:  On January 29, SFA staff will meet with representatives of the financial partner community to discuss the funds remittance process. 

D.C. All Hands Meeting:  On January 29, SFA will hold an All Hands meeting for all Washington, D.C., staff following the Secretary’s briefing on No Child Left Behind. 

e-Gov Initiative:  On January 30, the Administration is scheduled to determine priorities for the e-Government initiative.  Funding remains to be determined, and OMB Associate Director Mark Forman, who leads the initiative, plans to meet individually with each Department Deputy Secretary, Portfolio Manager, and Program Manager to discuss funding.  ED previously was tapped to lead the e-Loan component of the initiative.  OMB plans to release an e-Gov Road Map in February. 

KEY NEWS

MIT Action Items:  During the week ending January 25, SFA closed one recommendation.  It’s significant because it signals the audit on FFEL (Federal Family Education Loan) Consolidation of Defaulted Loans is now completely closed.  One recommendation from the FY 2000 Financial Statement audit was submitted for closure. 

SFA has completely resolved, with OIG concurrence, 84% of its items, and 97.4% either have been completely closed or have approved correction action plans in place. 

FARS Retirement:  Retirement of the Financial Accounting and Reconciliation System (FARS) is being delayed till mid-February, due to conflicting testing schedules between SFA and ED CFO.  The system is being replaced by the new Financial Management System (FMS).  As soon as FMS’s next release is in production, FARS will be retired. 

FY 2000 Default Rates for GAs:  FY 2000 Cohort Default Rates for Guaranty Agencies (GAs) have been calculated and staff are in the process of preparing Draft Rate Notification letters, as well as notifying agencies that had an increase in default rates. 

OIG Audit of GPEA Implementation:  On January 18, SFA participated in an entrance conference with OIG, OCFO, and OCIO to discuss the scope and objectives of the OIG audit of “Implementation of the Government Paperwork Elimination Act (GPEA).”  The audit will focus on ED’s progress in developing and implementing its GPEA plan, reviewing the GPEA security plan development process including risk assessments, and ensuring we are in compliance with OMB guidance. 

Response to Draft GAO Audit Report on Administration Wage Garnishment:  SFA prepared a response to the draft GAO report entitled, “Debt Collection Improvement Act of 1996; Status of Selected Agencies Implementation of Administrative Wage Garnishment.”  Deputy Secretary Hansen signed the response on January 24.  The GAO report, when finalized, is to be sent to Chairman Stephen Horn of the House Committee on Government Reform. 

Response to Advisory Committee Letter:  SFA has prepared and is delivering, through Executive Secretariat, a response (for the Secretary’s signature) to the letter from SFA Advisory Committee Chairperson Juliet Garcia.  Garcia’s letter to members of Congress commends SFA for its work during 2001 and recommends priorities for 2002. 

GAO e-Gov Briefing:  On January 18, SFA provided comments to GAO on their briefing document entitled, “Electronic Government:  Implementation of Selected Federal Initiatives.”  GAO briefed the House Budget Committee on January 22. 

e-Commerce:  During the time period January 1-24, 223,830 electronic FAFSAs (Free Application for Federal Student Aid) were filed—a 60% increase over the same period last year.  During this time, more than 20% of SARs (Student Aid Reports) and 84% of PINs (Personal Identification Numbers) were delivered electronically rather than by U.S. Mail. 

Enhancing Access for Spanish-Speaking Customers:  SFA is in the process of testing and reviewing material on the Direct Loan Web site and the Spanish “FAFSA on the Web.”  Our goal is to ensure substance, accuracy, and clarity.  We also plan to hold a meeting with colleges, universities, and the Puerto Rico Association of Financial Aid Administrators in Puerto Rico in the near future. 

RESOLUTION OF KEY ISSUES

Nothing to report.

PUBLIC AFFAIRS ACTIVITIES

Nothing to report.

REGULATORY ACTIVITIES

Nothing to report. 

POLICY DOCUMENTS

Nothing to report. 

GRANT ACTIVITIES

Nothing to report. 

ON THE HORIZON

Postsecondary Electronic Standards Council:  SFA CIO Steve Hawald is to speak at the Council’s next Extensible Mark-up Language (XML) Standards Steering Committee meeting February 25-26 at the University of Miami.  Hawald is to address SFA XML standards as they relate to postsecondary education.  The Council is comprised of schools and third-party software vendors that develop software for the administration of student aid.

Dr. Benjamin Carson to Speak at Spring Conference:  On March 6, Dr. Benjamin Carson of Johns Hopkins will be the keynote speaker at SFA’s Spring Conference in Baltimore.  SFA Communications has met with OPA to discuss the Secretary’s schedule and plans to invite Sec. Paige to speak at the conference and to introduce Dr. Carson.  The conference meets March 6-8. 

National Default Prevention Day:  SFA’s “National Default Prevention Day” last year attracted hundreds of school representatives to workshops on managing and lowering default rates.  SFA plans to repeat the event and has set August 1 as the date. 

CONTACT INFORMATION

Please contact Karen Santos Freeman at 377-4001 with any questions. 

