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THE WEEK AHEAD

Nothing to report.

KEY NEWS

MIT Action Items:  During the week ending February 1, SFA closed three recommendations-one from the FY 2000 SFA Financial Management Statement, one from the FY 2000 ED Financial Statement, and one from the FY 2000 SFA Management Letter.  Also, one recommendation from the SFA Management Letter was submitted for resolution.  Only two MIT-tracked items from the FY 2000 SFA Financial Management Statement remain open. 

SFA has completely resolved, with OIG concurrence, 85% of its items, and 97.4% either have been completely closed or have approved correction action plans in place. 

Response to GAO “Agency Protocols” Draft:  On February 1, ODS sent to GAO a response SFA prepared for the draft GAO document entitled, “Agency Protocols.”  GAO is to forward comments from CFO agencies, the President’s Council on Integrity and Efficiency, and the President’s Management Council to David Walker, Comptroller of the United States, for consideration in the government-wide pilot protocols program. 

OIG Audit of Systems Service Continuity:  On January 31, SFA participated in an entrance conference with OIG, MIT, ED CFO, and ED CIO to discuss the objectives and scope of the OIG audit of “Systems Service Continuity.”  The audit will focus on ED’s overall continuity plans related to various systems functions and interfaces.  OIG is expected to begin with a survey lasting about two months and meet again with ED staff before moving into the audit phase. 

Death & Disability Pilot Expands:  Sallie Mae/United Student Aid Funds is joining the Death & Disability pilot project.  Accounts discharged after January 1, 2002, are expected to start arriving at ECMC in February, after NSLDS (National Student Loan Database System) reporting requirements have been met.  ECMC is the contracting partner reviewing the student loan death and disability claims as a safeguard against fraud and abuse.  So far, the majority of claims reviewed appear to be proper.  A very small number appear to warrant further scrutiny. 

Campus-Based Tentative Allocations:  On January 29, Tentative Allocation Notifications for Campus-Based programs were distributed to the 3,960 schools that receive tentative allocations.  That met the congressionally mandated deadline of February 1 for notifying schools of their tentative funding levels for Federal Work-Study, Federal Supplemental Education Opportunity Grant, and Federal Perkins Loan programs for the 2002-2003 school year.  Schools use the tentative funding levels to plan student awards for the next school year.  Final award figures will be distributed in March. 

Direct Loans Sets Records:  On January 18, more than 240,000 disbursement records were processed-the greatest single day’s volume in program history.  On January 17, there were more than 900 customer representatives and others using the Direct Loan Servicing computer system simultaneously-the largest number of simultaneous users in program history. 

RESOLUTION OF KEY ISSUES

Nothing to report.

PUBLIC AFFAIRS ACTIVITIES

 Nothing to report.

REGULATORY ACTIVITIES

Nothing to report. 

POLICY DOCUMENTS

VFA Interim Report:  On January 29, copies of the Interim Report to Congress, “Impact of the Voluntary Flexible Agreements in the Federal Family Education Loan Program,” were delivered to Congressional offices.  The report reviews the selection and current status of the Voluntary Flexible Agreements (VFAs) between the Department and five guaranty agencies in the Federal Family Education Loan (FFEL) program. 

GRANT ACTIVITIES

Nothing to report. 

ON THE HORIZON

Invitation to Sec. Paige:  SFA Communications is preparing an invitation for Sec. Paige to speak at the Spring Conference in Baltimore on March 6.  More than 1,000 representatives from schools, associations, and other partners are registered so far for the conference, which will be March 6-8.  An invitation to the Secretary will be sent to ODS this week. 

Dr. Benjamin Carson to Speak:  On March 6, Dr. Benjamin Carson of Johns Hopkins will be the keynote speaker at SFA’s Spring Conference in Baltimore. 

SFA to Become “Federal Student Aid:”  SFA, working with OPA, is moving forward to update our office’s name from “Student Financial Assistance” to “Federal Student Aid (FSA).”  This is the implementation of an update first agreed-upon with ODS last summer.  The announcement is planned for the opening day of the Spring Conference in Baltimore on March 6.  SFA Communications is working with OPA to update the Communications Plan to notify partners and customers. 

CONTACT INFORMATION

Please contact Karen Santos Freeman at 377-4001 with any questions. 
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