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THE WEEK AHEAD

Response to VFA Final Report:  On behalf of Sec. Paige, SFA prepared a response to the GAO Final Report on Voluntary Flexible Agreements (VFAs) and it will be submitted to OS today. 

Spring Conference:  The Spring Conference convenes March 6 in Baltimore.  Dr. Benjamin Carson will speak at the opening of the conference.  Dep. Sec. Bill Hansen will deliver the keynote address, “The Administration’s View of Student Aid.” 

SFA’s New Name:  As of March 6, Student Financial Assistance becomes “Federal Student Aid” or “FSA.”  Dep. Sec. Hansen will make the announcement in his address at the Spring Conference. 

KEY NEWS

MIT Action Items:  During the week ending March 1, SFA submitted for closure the last open Corrective Action Plan for the Case Management and Oversight Audit Tracking and Resolution Process.  

SFA Audit Opinion:  Earning a clean audit opinion is one of SFA’s two top priorities.  (The other is to get SFA off the GAO High Risk list.)  Some progress is being made toward the goal of earning an Unqualified opinion on our audit.  For FY 2001, we again received a Qualified opinion, but it only had one material weakness:  an electronic financial statement that reconciles SFA’s accounts with ED’s and ED’s with Treasury’s.  Oracle Federal Financials now are in place in ED and SFA so that an electronic reconciliation will be possible for FY 2002. 

FAFSA on the Web Reaches One Million:  On February 26, we received the one-millionth FAFSA on the Web application for 2002-2003.  This is the earliest we’ve ever hit that mark-last year we reached one million on March 19 and the year before that it was May 3. 

As of February 24, electronic applications outnumbered paper applications 3 to 2.  Currently, turnaround time is less than three days. 

“Fed 100:”  SFA CIO Steve Hawald is being honored as one of the Top 100 Federal Executives for 2002.  Federal Computer Week will announce the Top 100 people on March 11.  The award is based on outstanding contributions to federal information technology during 2001.  Hawald will be cited for his leadership in planning and implementing a Modernization program that is benefiting colleges, universities, and financial partners participating in Title IV student aid programs. 
Government Information Security Reform Act (GISRA):  On February 28, SFA CIO completed an assessment of SFA’s mission critical systems as part of ED’s overall response to GISRA compliance requirements. 

E-Government Initiative:  On February 25, SFA CIO and CFO joined ED CIO in a meeting with OMB concerning our present and future IT investment plans. 

RESOLUTION OF KEY ISSUES

Nothing to report.

PUBLIC AFFAIRS ACTIVITIES

(See “Hill Briefing” under “On the Horizon” below.) 

REGULATORY ACTIVITIES

Nothing to report. 

POLICY DOCUMENTS

Nothing to report.

GRANT ACTIVITIES

Nothing to report. 

ON THE HORIZON

Hill Briefing:  On March 11, COO Greg Woods will join ODS staff to brief congressional staff on ED’s Strategic Plan and SFA Modernization. 

Debt Management Conference:  COO Greg Woods is to speak at a Debt Management Conference sponsored by NCHELP.  The conference is March 18-20 in Dallas. 

FOSE Exhibit:  March 19-21, students.gov and studentjobs.gov will share a booth at the FOSE (Federal Office Systems Expo) conference in Washington.  More than 20,000 federal agency representatives attend the conference. 

Annual ELM Conference:  COO Greg Woods is to speak at the annual ELM Members’ Conference March 27 in San Diego. 

CONTACT INFORMATION

Please contact Karen Santos Freeman at 377-4001 with any questions. 
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