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THE WEEK AHEAD

House Appropriations Subcommittee Hearing:  COO Greg Woods is scheduled to testify on May 1 before the House Appropriations Subcommittee on Labor, HHS, & Education.  The subject is the FY 2002 appropriation. 

GAO Audit of Implementation of Debt Collection Act (DCIA):  At the request of the House Committee on Government Reform, GAO is reviewing all federal agencies’ implementation of DCIA of 1996.  GAO will review procedures for:  identifying and referring to the Treasury debts that are eligible for cross-servicing; identifying obstacles to the process; and determining whether the use of various exclusions (from using cross-servicing) is appropriate.  GAO will also determine the extent to which agencies are using, or have plans to use, administrative wage garnishment to collect delinquent federal debt.  The entrance conference is scheduled for May 2.  

E-sign Town Hall:  A FFEL Town Hall meeting, hosted by Financial Partners General Manager John Reeves, is scheduled for May 3 at 1:00 p.m. in the ROB-3 auditorium.  About 200 lenders have been invited to discuss electronic signature standards and PIN authentication services.  SFA is looking to roll out the e-sign option, the first anywhere in government and perhaps anywhere the lending industry, in July.  

GAO Audit of FY 2000 SFA Annual Performance Report and FY 2001 Performance Plan:  The chairman of the Senate Governmental Affairs Committee requested this review to determine:  what progress SFA is making in accomplishing selected key outcomes; what strategies SFA has in place to achieve these outcomes; and how SFA’s report and plan address major management challenges in high-risk areas.  The entrance conference is scheduled for May 3.  

KEY NEWS

SFA Earns Another E-Gov Award:  SFA’s “Form 2000”—which eliminated three huge paper forms guaranty agencies had to file with SFA, replacing them with one electronic form—has been named a 2001 Pioneer Award Winner.  The Pioneer is the highest award presented by E-Gov, and this is the second year in a row that SFA has earned it.  (Last year, the prestigious prize was taken by SFA’s FAFSA on the Web.)  Form 2000 was a joint effort of the Financial Partners Channel, SFA’s CFO, and the financial community.  

University of Minnesota:  COO Greg Woods and Schools Channel General Manager Kay Jacks on Friday April 27 participated in a very successful U. of Minn. event celebrating the school being the first to be able to deliver student aid totally electronically.  Members of Congress who’d been invited weren’t able to attend but sent staff representatives.  

NASFAA Board Meeting:  COO Greg Woods spoke to the National Association of Student Financial Aid Administrators board meeting in Aspen, Colorado, on April 29.  Woods talked to the board about e-sign and Common Origination & Disbursement.

Draft Cohort Default Rate Guide:  The draft “Cohort Default Rate Guide” has been released to the community.  The guide is posted on IFAP (the Info for Financial Aid Professionals Web site at http://ifap.ed.gov) for the financial aid community to review.  (The guide itself is at http://www.ifap.ed.gov/draftsfapubs/DraftNewCDR.html.)  After receiving community comment, the final guide will be sent to schools, guaranty agencies, and the Direct Loan servicer.  Draft FY 1999 rates have previously been issued to schools, and schools have had the opportunity to appeal their reported default rates.  
FAFSA Processing:  To date, SFA has processed 4,560,510 applications for the 01-02 award year.  1,541,226 (34%) have been electronic.  The average turnaround time is 3.8 days.  99.75% of applicants have responded to the drug question. 

RESOLUTION OF KEY ISSUES

Experimental Sites Initiative Extension Letters:  SFA has extended the 13 areas of experimentation under the Experimental Sites Initiative until the next reauthorization of the HEA is complete.  Letters were mailed to approximately 115 eligible school partners offering an extension of their current experiments.  All of the requirements in the original Program Participation Agreement amendment—including continued participation in Title IV student aid programs and submission of an annual report on results—remain in effect. 

PUBLIC AFFAIRS ACTIVITIES

House Appropriations Subcommittee Hearing:  COO Greg Woods is scheduled to testify on May 1.  (See “The Week Ahead” above.)  

REGULATORY ACTIVITIES

Nothing to report.

POLICY DOCUMENTS

Nothing to report.

GRANT ACTIVITIES

Nothing to report.

ON THE HORIZON

GAO Audit of PBO Implementation:  At the request of the Senate Health, Education, Labor & Pensions Committee, GAO is reviewing the implementation of the PBO.  GAO will be looking at:  the status of SFA’s transformation efforts and whether there are factors impeding its progress; the preparedness of SFA’s workforce to deliver student financial aid now and in the future; and the nature of the relationship between SFA and the Department.  An entrance conference is scheduled for May 7.  

Pell Grant Videoconference:  SFA University is hosting a videoconference on May 10 to share information about changes to the 2000-2001 Pell Grant program, ED Express, and the RFMS system.  About 3,000 viewers from schools and others in the student aid community are expected.  

Student Aid Front 2 Back:  This SFA University training session is the final in a series of three core curriculum courses for SFA staff and operating partners.  Forty sessions will be offered in DC and at least one in every region.  The course begins May 15 and runs through August 1.  This is a one-day course about the student aid process from its very beginning, when the prospective student hears about financial aid and files a FAFSA, through to servicing and the completion of repayment.  

CONTACT INFORMATION

Please contact Karen Santos Freeman at 205-1531 with any questions about the SFA Weekly Report.  

