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THE WEEK AHEAD

Tribal College Workshop:  July 28-31, Schools Channel General Manager Kay Jacks and members of her staff will present sessions at the 12th Annual Salish Kootenai College Tribal College Workshop in Polson, Montana.  Usually, representatives from most of the 33 Tribal Colleges attend. 

Pay Your DL Bill Online:  Beginning July 29, borrowers can view and pay their Direct Loan bills through portals like Yahoo, Lycos or Bank of America.  This option was made possible by a partnership with CheckFree, one of the largest “aggregators” in the industry. 

OMB e-Gov/e-Loans:  On July 30, the e-Loans team will host a joint meeting with five partner agencies to discuss “value add” opportunities and how to attract private sector partners to the initiative.  The agencies are Agriculture, the Small Business Administration, Veterans Affairs, Housing & Urban Development, and ED. 

NY Staff Returning:  Our New York staff begin moving back into their offices at 75 Park Place on July 31.  Staff were evacuated during the World Trade Center disaster.  While their offices were refurbished and made safe again, they’ve been working in leased space.  All New York staff are expected to back in Park Place as of August 5. 

UCP Computer Upgrade:  FSA staff are preparing for ED CIO’s major upgrade to EDNet, scheduled for July 31.  Users in the Union Center Plaza building will get new usernames and domain names to log on with on August 2. 

National Default Prevention Day:  On August 1, FSA will host the 2nd annual NDPD, and about 1,950 people from across the student aid community have registered.  The daylong workshop on loan default prevention and aversion will be held in each of our 10 regional locations, plus Washington, D.C. and Puerto Rico. 

KEY NEWS

Successful Processing of IF010 File:  The IF010 file from the Direct Loan Servicing System for the month of June was processed and posted both within FSA’s Financial Management System (FMS) and ED’s Financial Management Servicing System (FMSS) as of July 26th.  All June files are now posted on both systems.  FMS now can start regular processing and posting for all program accounts. 

Account Reconciliation:  The ED/FSA Reconciliation Team, composed of experienced accountants from ED, FSA, Treasury, Deva, and KPMG, continue to make progress in reconciling program accounts.  The focus is on reconciling data from FSA accounting feeder systems to the FMS, from FMS to ED’s FMSS, and from FMSS to Treasury.  A multi-directional plan being implemented focuses on immediate data reconciliation, as well as systemic fixes within existing accounting programs. 

Preparations for Independent Audit:  Meetings continue with Ernst & Young and OIG on the status of FSA program accounts.  FSA has briefed the auditors on the implementation and operation of the FMS and Credit Management Data Mart (which replaced the Direct Loan Servicing FARS system).  Additional briefings are scheduled on joint ED/FSA efforts to reconcile FSA program accounts. 

June Purchase Card Reconciliation Complete:  FSA had 100% compliance and completed purchase card reconciliation within ED’s allotted timeframe.  FSA completed 44 cardholders reconciliations for the period ending June 16.   During the period, four approving officials (AOs) took part for the first time.  We expect the number of able FSA AOs will increase in the near future as the training and systems set-ups are completed. 

Urgent Publication Approval Needed:  FSA is awaiting action on our request for approval of the 2002-2003 Federal Student Aid Handbook, a large manual designed as a reference to help schools administer Title IV programs.  The handbook, submitted to ODS in January, was written for the school year that began July 1.  We urgently need approval to be able to print the handbook out of FY02 funds. 

GPEA Audit:  OIG has released its draft audit report for the Government Paperwork Elimination Act (GPEA).  There were no reportable findings for FSA.  OIG reviewed three FSA systems and found we have taken steps to integrate security planning into our IT investment process.  OIG recommended, however, the creation of a central program office within ED to provide guidance to ensure ED compliance with GPEA by October 2003.  FSA CIO will partner with ED CIO to develop a GPEA strategic plan that supports that. 

Debt Recovery:  Total Recoveries for the year are now more than $1.125 billion.  Direct Loan consolidation funding resumed on July 1, so recovery totals for the month of July should be significantly higher than the totals for July 2001 (already about $97 million for the month compared with $46 million during the same period last year).  Recovery totals without loan consolidations are about $827.5 million through July 24, which puts us ahead of pace to meet the FY02 baseline goal of 7.2%. (We are currently at about 6.5% with more than two months remaining in the fiscal year.) 

IFAP “Subscribers” Increase:  The number of customers signing up for IFAP’s subscription service is climbing.  Users of the site can subscribe to get a “push” email either once or twice a week, notifying them of new postings on the site, and the types of postings can be customized to the subscriber’s needs.  As of the end of June, subscribers have increased 135% over August 2001.  We now have almost 2,400 subscribers.  (IFAP is the “Information for Financial Aid Professionals” Web site at <http://ifap.ed.gov>.) 

e-Gov GovBenefits:  On July 18, FSA CIO facilitated a meeting between the Labor Department (operators of the GovBenefits Web site) and OSERS.  Six ED programs will be added to GovBenefits in the August 1 release.  That will bring to 12 the total number of ED benefit programs represented on the site. 

PER Award:  On July 25, The Public Employees Roundtable (PER) presented the “Chairman’s Award” to Linda Hall, Director of FSA Student Aid Awareness.  The award recognizes “an individual outside of the PER community who has contributed to the success of PER’s mission.”  Hall and her team worked to make Public Service Recognition Week and the three-day event on the mall in May a success. 

RESOLUTION OF KEY ISSUES

Nothing to report.

PUBLIC AFFAIRS ACTIVITIES

Nothing to report.

REGULATORY ACTIVITIES

Nothing to report. 

POLICY DOCUMENTS

Nothing to report.

GRANT ACTIVITIES

Nothing to report. 

ON THE HORIZON

Perkins e-Sign:  FSA soon will post an electronic version of the Perkins Master Promissory Note (MPN) on IFAP.  Schools run their own systems for Perkins loans.  The Perkins e-MPN we created will make it easier for schools to develop their own Web-based e-sign processes for Perkins for the coming school year. 

CONTACT INFORMATION

Please contact Karen Santos Freeman at 377-4001 with any questions. 
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