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THE WEEK AHEAD

Woods to Speak to HBCU Consortium:  COO Greg Woods will speak to a consortium of Historically Black College and University (HBCU) presidents and CFOs on August 6 in Atlanta.  The consortium is comprised of members of the United Negro College Fund (UNCF), National Association for Equal Opportunity in Higher Education (NAFEO), and land grant colleges and universities. 

Request: Paige Letter to HBCU Consortium:  SFA has submitted to the Executive Secretariat a draft letter for the Secretary’s signature.  The letter is intended to be distributed to the HBCU Consortium attendees meeting August 5-6 in Atlanta.  To be able to distribute the letter at the meeting, SFA needs the signed letter returned no later than Thursday, August 2. 

Electronic Signature:  Changes to the Standards for Electronic Signatures in Electronic Student Loan Transactions that allow the PIN to be delivered by email rather than U.S. Mail will be announced in a Dear Partner letter this week.  The revision in the standards was worked out between SFA, OGC, OPE, and OMB. 

E-MPN Well-Received at NASFAA:  The recently released e-sign option for the Master Promissory Note is being enthusiastically received by the financial aid community.  It was much talked about at the annual National Association of Student Financial Aid Administrators (NASFAA) conference in Nashville last week. 

State Agency Liaison:  Staff from SFA, OGC, OPE, and Budget Services are meeting July 30 to discuss the recently proposed Voluntary Flexible Agreement (VFA) amendments suggested by Great Lakes Higher Education Corporation (GLHEC).  The meeting is an internal review of GLHEC’s proposed expansion of its existing VFA.  Out of the meeting will come a recommendation on GLHEC’s proposal. 

CSC Senior Management Forum:  COO Greg Woods is attending the CSC Senior Management Forum in Monterrey, California, from July 30-August 3.  Woods will met with SFA regional staff in San Francisco. 

National Default Prevention Day:  SFA will host its first National Default Prevention Day on August 2 at SFA training facilities around the country.  More than 1,364 people are registered for a day of workshops designed to teach schools how to help students avoid defaulting on their loans.  SFA invited all Title IV participating schools in the FFEL and DL communities to participate, and personally followed up with schools that have high default rates. 

KEY NEWS

Electronic Debiting Reaches 400,000:  SFA has already reached the goal set in our FY 01 Performance Plan.  The number of borrowers repaying their Direct Loans through electronic debiting now has reached 400,000. 

Small Business Contracts 5%+:  SFA is beating the goal stated in our FY 01 Performance Plan and the departmental goal of 5% for each principal office.  After reviewing the subcontracting plans and actuals with SFA’s major contractors, more than 5% of our contracting and subcontracting business is with small businesses. 

No More Third Party Drafts:  In accordance with the decision made by ED’s CFO to improve financial controls, SFA’s system for issuing third-party checks for reimbursements and small purchases has been closed.  All unused checks have been collected.  From now on, SFA will process third-party payments through Treasury checks and, in the future, Electronic Funds Transfer (EFT). 

“Status of Funds Reports” More Accessible to Managers:  The May and June “Status of Funds” reports have been posted to SFA’s Intranet.  This timely presentation of information improves SFA managers control over project funds, increasing financial accountability. 

RESOLUTION OF KEY ISSUES

Nothing to report.

PUBLIC AFFAIRS ACTIVITIES

Nothing to report.

REGULATORY ACTIVITIES

Loan Discharge for Child Care Workers:  On July 27, a Notice was published in the Federal Register announcing the start-up of a pilot program to forgive a portion of a borrower’s student loans in exchange for employment as a child care worker.  

POLICY DOCUMENTS

Nothing to report.

GRANT ACTIVITIES

Nothing to report.

ON THE HORIZON

SFA Software Developers Conference:  SFA will host a Software Developers Conference for technical staff who develop software for schools’ administration of student aid.  The meeting will be August 9-10 in Arlington. 

Contracting Award:  In August, SFA will be featured in Government Executive magazine as the winner of the “Federal Acquisition Award” in the “Business Solutions in the Public Interest” awards competition.  The competition is sponsored by the Council for Excellence in Government, Government Executive magazine, and the office of Federal Procurement Policy.  SFA won for its results-based Share in Savings (SIS) contract, the first such IT contract in the federal government.  The award will be presented in September. 

CONTACT INFORMATION

Please contact Karen Santos Freeman at 205-1531 with any questions about this report. 

