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THE WEEK AHEAD

Nothing to report.

KEY NEWS

Audit Items: The OIG accepted one recommendation for closure on contract monitoring. OIG also agreed to SFA plans to close nine recommendations in the IPOS audit resolution and the FY00 SFA management letter. CFO/CPO submitted three requests for closure on the FY00 financial audit, foreign schools and CMOS audit tracking.  SFA also submitted plans for resolution of another recommendation on CMOS audit tracking.

GAO Entrance Conference on Review of Share-in-Savings Contracting: On August 15 GAO held its entrance conference on share-in-savings contracts at the Departments of Education and Energy.  The review will focus on how savings are calculated, special contracting and funding strategies, and results.

Perkins Loan Excess Capital: SFA has dramatically improved the process for determining if a school appears to have excess liquid capital in their Perkins Loan program. Under the law, a school cannot retain money for any purpose other than funding students. In response to an IG recommendation, SFA has worked closely with schools to better monitor these funds. The Campus-Based System selects schools that appear to have very low annual expenditures compared to available funds. SFA helps those schools analyze their available resources.  By improving the process, SFA has collected $5,908,686 from 114 schools to date. 

Software Developers Conference:  The Software Developers Conference was held on August 9 and 10 at the Arlington Hilton. Two hundred people from the FFELP community, schools, guaranty agencies and large universities participated — a 100 percent increase over the last conference.

The Life of the FFELP Loan:  CIO sponsored a one-day workshop on “The Life of the FFELP Loan” with presenters and materials from the American Student Assistance (ASA) on August 7th in Washington, D.C.  The session gave a better understanding of the product and processes of FFEL lenders and Guaranty Agencies.  It was well received with over 50 attendees from SFA.

Students.gov Interagency Website:  On August 8th, the e-Gov Committee of the CIO Council awarded Students.gov and Seniors.gov $500,000. Students.gov will receive $280,000 for the development of a portal content-builder tool available to all federal agencies.

Studentjobs.gov: Studentjobs.gov, a cross-agency Web site developed in partnership with OPM, was a Featured Subject on the FirstGov Web site through August 17th.

SFA Campus Cards:  SFA was given the go ahead by ED OM to roll out Smart Benefits on the SFA Campus Card, which will give staff building access and metro benefits on the same card.  SFA CIO Innovations has coordinated with SFA CFO, ED OM, the Washington Metro Area Transit Authority and the Department of Transportation.

RESOLUTION OF KEY ISSUES

Nothing to report.

PUBLIC AFFAIRS ACTIVITIES

Nothing to report.

REGULATORY ACTIVITIES

Nothing to report.
POLICY DOCUMENTS

Nothing to report.

GRANT ACTIVITIES

Nothing to report.

ON THE HORIZON

Nothing to report.
CONTACT INFORMATION

Please contact Karen Santos Freeman at 205-1531 with any questions about this report. 

