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THE WEEK AHEAD

Entrance Conference for “Lender Inducement Review:”  On December 10, SFA will meet with OIG for an entrance conference for this review.  OIG’s FY 2002-03 Work Plan says the objective of the review is to determine what steps have been taken to ensure that lenders not in compliance with section 435 of the HEA are disqualified from participation in the FFEL program. 

e-Loan Initiative Case Deadline:  The business case for the government-wide e-Loan initiative is due to OMB by December 10.  ED is responsible for managing the project, and ED and SFA CIOs have been working closely with other agencies to finalize the business case.  SFA recently met with OIG to brief them of the initiative.  OIG is interested in the cross-cutting nature of the project. 

Final EAC of 2001:  On December 11, the last Electronic Access Conference (EAC) of the 2001 series convenes in Chicago.  Registration stands at 1,124.  Next year, there will be only two EACs, instead of three.  They’ll be in Orlando and Las Vegas. 

KEY NEWS

MIT Action Items:  During the week ending December 7, SFA closed three recommendations—all part of the audit of FFEL Consolidation of Defaulted Loans.  In addition, SFA submitted two recommendations for closure, both related to the FY 2000 SFA Management Letter.  We also submitted for approval three corrective action plans, all related to the Guarantee Agency Reserve Fund audit. 

To date, SFA has resolved and closed, with OIG concurrence, about 82% of SFA-related items.  SFA also has 44 approved corrective action plans in place for the 55 open OIG recommendations.  This means SFA has closed or has approved plans in place to deal with 96% of OIG’s SFA-related recommendations. 

Tampa Technical Institute:  SFA received word December 4 from OGC that OIG and other authorities, as part of an investigation, were serving warrants and seizing student records at this school.  The school is owned by Education America, Inc.  SFA offices got press calls about this and they were directed to OPA.  SFA has not been notified that the school is closing and as yet has no administrative or enforcement action pending against the school. 

Non-Concurrence with Contractor Clearance Guidance:  SFA CIO is working with ED CIO and OM concerning SFA’s non-concurrence with the Draft Contractor Clearance Guidance.  Key SFA initiatives, including Common Origination and Disbursement, would be negatively affected if SFA were required to complete government-funded clearances on contractors who are already investigated by their employers. 

Record-Setting Schools Portal Usage:  During the week of November 25-December 1, we had almost 3,000 unique visitors to the Schools Portal Web site (http://sfa4schools.sfa.ed.gov).  This is an all-time high since the portal was launched last March.  The weekly average is almost 2,200 visitors. 

RESOLUTION OF KEY ISSUES

Nothing to report.

PUBLIC AFFAIRS ACTIVITIES

Nothing to report.

REGULATORY ACTIVITIES

Nothing to report.

POLICY DOCUMENTS

Nothing to report.

GRANT ACTIVITIES

Nothing to report.

ON THE HORIZON

Quarterly Operating Partners Meeting:  On December 18, COO Greg Woods will lead the quarterly meeting of executives representing SFA’s Operating Partners.  The meeting will be held at the Phoenix Park Hotel near Capitol Hill. 

Annual NCHELP CEO Conference:  January 9-10, COO Greg Woods and other senior staff will attend the annual meeting of CEOs of firms that are members of the National Council of Higher Education Loan Programs (NCHELP).  The meeting is in Laguna Beach, California. 

Spring Update Conference:  The new Spring Update Conference is scheduled for March 6-8, 2002, in Baltimore.  A Dear Partner letter, notifying Direct Loan schools was mailed December 6. 

SFA is changing its annual conferences to better serve the entire student aid community.  The scope and content is being expanded to make them more interesting and valuable to the complete financial aid community.  The Spring Update will include sessions on Common Origination and Disbursement, Verification, Quality Assurance, Policy and Program Updates, and much more. 

CONTACT INFORMATION

Please contact Karen Freeman at (202) 377-4001 with any questions. 

