Today there are 5 news articles for your review.

Economists At Annual Meeting Declare There Is A Lack Of Reliable Information On College Tuition And Financial Aid 
The Chronicle Of Higher Education (1/6, Glenn) reports, "American consumers and policy makers suffer from a lack of reliable information about college tuition and financial aid for students, two economists said last weekend at the annual meeting of the Allied Social Science Associations. 'We all hear a lot of stylized facts about tuition,' said Caroline Minter Hoxby, a professor of economics at Harvard University. 'But these things that we think we know are not actually all that accurate.' At a panel discussion on Sunday, Ms. Hoxby and Catharine B. Hill, of Williams College, reported on new research programs that are designed to illuminate the real-world dynamics of college costs." The CHE continues, "One project, led by Ms. Hoxby, is an attempt to reliably measure changes in tuition over time. The most commonly cited tuition statistics, like the College Board's annual 'Trends in College Pricing' report, have gross methodological flaws and seriously overstate the annual rate of tuition growth, Ms. Hoxby argued. She estimated that the College Board's report overstates the growth of tuition 'by at least 30 percent -- by 29 percent for four-year private institutions, by 15 percent for four-year publics, and so dramatically for two-year publics that it's not really worth giving you the numbers. It's more than twentyfold.'" The CHE adds, "One of the authors of the College Board report strongly denied that the report seriously overstates tuition growth. In an telephone interview on Monday, Sandy Baum, a professor of economics at Skidmore College and a senior policy analyst at the College Board, conceded that the report is imperfect, because many institutions do not reply to the College Board's survey. But she said that there is no reason to believe that the gaps in the data systemically bias the tuition figures upward." 

Prospective College Students Urged To Fill Out Financial Aid Forms 
The Rapid City Journal (1/5, Cook) reports, "Procrastinators, beware. Waiting until the last minute to fill out the Free Application for Federal Student Aid, or FAFSA, doesn't make it any easier, and it might cost your prospective college-student money. And speaking of money, don't pay someone to do the paperwork you can do for free, advises Monica Gannon, a financial aid adviser at National American University. 'The application is free for a reason,' Gannon said. The FAFSA application is available at www.fafsa.ed.gov, Gannon said. 'The big thing this year is, there's a Web site: www.fafsa.com,' she explained. At that site, there's a company charging $49.99 to assist with the free application. 'Any financial aid adviser is perfectly willing to help with the process for free,' Gannon said. January is the first month when high school seniors can fill out the FAFSA form, which identifies their eligibility for federal financial assistance to attend a post-secondary school." And "students are encouraged to fill out the FAFSA application online at www.fafsa.ed.gov or obtain a copy from their high school guidance counselor or the post-secondary institution they plan to attend. Within a few weeks of completing the application, the student will receive a notice of the family's expected financial contribution, or EFC. A student's eligibility for financial aid, or need, is based on the cost of the education minus his EFC." 

Cleveland Beauty Colleges Closed In Dispute Over Pell Grants 
The Cleveland Plain Dealer (1/5, Galbincea) reports, "Beauty schools that began more than 40 years ago in Greater Cleveland have closed, sending students scrambling. The Charmayne and Vogue Beauty academies -- with schools in Cleveland, Cleveland Heights and Maple Heights -- temporarily suspended classes in early December. But they are now shuttered permanently, said Marc LaMarca, who, for 2 1/2 years, has run the business founded by his family. Ron Holt, a lawyer representing the schools, said Charmayne and Vogue had about 300 students when they shut down. The beauty academies and the U.S. Department of Education are locked in a dispute involving federal Pell Grants that helped pay the $8,200 tuition for 1,500 hours of instruction in cosmetology. The federal grants are awarded to undergraduates based on financial need." And "according to LaMarca, the U.S. Department of Education owes the schools hundreds of thousands in unpaid grants to eligible students. The department, which cut off student financial assistance last month when classes were suspended, says the schools have not filed the required compliance reports." 

Report Shows Success Of Minnesota's Student Aid Program
The Minneapolis Star Tribune (1/6) editorializes, "Minnesota has a state program that takes young people from households of modest means and, four years later, elevates them to the same income and gives them the same prospects as young people from more privileged families. That's the magic of the State Grant Program, revealed in a recent study by the Minnesota Private College Research Foundation. The study set out to examine how the Class of 2002 at 17 Minnesota private colleges paid for, experienced and benefited from college. It wound up affirming the wisdom of spending state money to help needy students pay for higher education. The American dream of upward mobility via a college education still comes true in Minnesota, the results showed. State grant recipients in the private-college class of 2002 graduated in four years at virtually the same rate as their nonrecipient classmates. As of February and March 2003, they had found employment in similar proportion, with a similar proportion saying their work was related to their college major. An equivalent share had gone on to graduate programs. On average, the grads who received state grants were earning average incomes of just under $27,000 in that first year after commencement -- the very same average reported by their nonrecipient peers. Just four years of college had given needy students income parity with those who came from families of greater means." 
Franklin University President Says Tuition Increases Driven By Extravagance 
The Columbus Business Journal (1/6, Bell) reports, 'Franklin University President Paul Otte knows his hard-edged opinions, especially on the touchy subject of tuition increases, can rile some of his higher education brethren. 'I'm not popular sometimes,' he said recently after airing his views on why college tuition hikes continue to outpace the nation's Consumer Price Index by a sizable margin. ... Part of the problem, Otte said, is too many colleges come up with a wish list of programs and projects and then raise tuition at a rate high enough to pay for all of them. That differs from Franklin's approach, he said. At the Columbus college, spending on programs has to fit into a budget limited by tuition hikes that can be only a percentage point or two above the average increase in cost-of-living indexes. Initiatives such as building improvements or new academic programs are funded with seed money from Franklin's endowment, not tuition dollars." Meanwhile, "Many of the concerns over the mounting cost of a college education were outlined in a congressional analysis published in September by U.S. Reps. John Boehner, R-Ohio, and Howard McKeon, R-Calif. It concluded the nation's higher education system is in a crisis because decades of uncontrolled cost increases 'are pushing the dream of a college degree further out of reach for needy students.' The report said that over 10 years ended in 2002-03, average tuition and fees at public and private four-year colleges and universities rose 38 percent after being adjusted for inflation. It also said that over the last 22 years, the cost of a public, four-year college education increased 202 percent. The CPI, meanwhile, rose 80 percent during that period." 

Here is the link to all of today's news articles:

http://64.239.47.23/education/index.htm
