Today there are 5 news articles for your review.

Parents And Students Encouraged To Start Filing For Financial Aid Now 
The Washington Post (1/8, Singletary, E3) reports, "If you have a child going to college next fall, it's important that you get moving on financial assistance now. January marks the first month that the Free Application for Federal Student Aid (FAFSA) may be submitted. Don't procrastinate when it comes to this application, the form of all forms for financial aid. The FAFSA is used to determine eligibility for all federal financial assistance, which can come in the form of grants, scholarships, work-study programs and student loans. Additionally, many schools use the FAFSA as part of their application for non-federal aid." The Post continues, "While you have from Jan. 1 through June 30 to file the FAFSA for the 2004-2005 academic year, submitting it in January puts your child in the queue earlier for any aid that schools distribute, Holler said. Once you have filed the form, the waiting begins. In about two to four weeks, you'll receive a Student Aid Report (SAR), which indicates the Expected Family Contribution (EFC). This is when you learn how much you'll have to pay after any financial aid. Of course, this is also about the time you might kick yourself for not having saved more. But don't. You'll need the mental energy to figure out where the rest of the money is going to come from." 

Rhode Island HEAA Updates College Aid Calculator 
The Providence Journal (1/7) reports, "The Rhode Island Higher Education Assistance Authority has updated its Web-based College Aid Calculator for the 2004-05 academic year. The calculator is used to help families determine how much they would be expected to pay toward a college education based on their family income and assets. It also provides an education-loan calculator for comparing various types of student loans. Whether a family is sending a child to college now or in the future, the College Aid Calculator can serve as a financial planning tool by estimating both a student's potential eligibility for financial aid and the family's expected contribution toward the cost of an education." The Journal adds, "The Rhode Island Higher Education Assistance Authority is a state agency that administers the State Grant Program, the CollegeBoundfund Academic Promise Scholarship and the CollegeBoundfund Tuition Savings Program. It is also the guarantor of the Federal Stafford Student Loan and the PLUS Loan for parents." 

SAT Reportedly Declining In Importance For College Admissions

Psychology Today (1/6, Flora) reports, "The SAT has long been a three-letter word for aspiring college students -- an abbreviation that stands for fear. It has become the single most important arbiter of university admissions, the magic number that seems to predict the future for nervous teens. But the tide may be turning, at least among elite private schools. The latest nail in the coffin: Sarah Lawrence College, a prestigious liberal arts school in Bronxville, New York, recently announced that beginning with the high school graduating class of 2005, applicants will no longer be required to submit standardized test scores." The SAT's critics "say that the SAT is a poor predictor of women's, non-native English speakers and older students' academic performance in college." So "many colleges have dropped the SAT requirement in the last decade, says Robert Schaeffer, public education director of the National Center for Fair & Open Testing ... Roughly 700 colleges and universities no longer require the test." 

Schwarzenegger Expected To Propose 10% Fee Increase At California Universities 
The Los Angeles Times (1/8, Rabin, Trounson and Silverstein) reports, "Gov. Arnold Schwarzenegger plans to propose a 10% fee increase for Californians attending college at the University of California and California State University and a fee hike of up to 40% for graduate students at the universities, sources familiar with the governor's budget said Wednesday. At the same time, the budget is expected to contain reductions in college financial aid for students from moderate-income families. Diana Fuentes-Michel, executive director of the California Student Aid Commission, said she expects the governor's proposal to tighten qualifications for Cal Grants, the state's main financial aid program. The move likely would eliminate financial aid for some students by lowering the ceiling used to determine which families are eligible for aid. Currently, students from a family of four are eligible for aid if the family income is no more than $66,700. Fuentes-Michel said she expects the maximum size of the Cal Grant awards -- which currently range from $1,551 for community college students to $9,700 a year for students attending private universities -- to remain unchanged, but that reductions are possible there as well. The cost of the program has increased rapidly in recent years." 

Study Finds Majority Of States Cut Spending On Higher Education
The Chronicle Of Higher Education (1/8, Arnone) reports, "The economy as a whole may be improving, but don't tell that to public colleges, which had one of their worst years ever this year in terms of getting money from their states. In spending plans that states adopted for the 2003-4 fiscal year, aggregate appropriations for higher education fell 2.1 percent, to $60.3-billion, according to a survey conducted by the Center for the Study of Education Policy at Illinois State University. The annual survey tracks states' general-fund appropriations for higher-education needs other than construction." The CHE adds, "This year marks the first actual spending cut since 1992-93, when appropriations dipped 0.9 percent. The decline may also be the single biggest ever, said James C. Palmer, a professor of higher education at Illinois State who conducted the 50-state survey, which is in its 45th year. In total, 27 states increased spending on higher education this year and 23 cut spending. That, too, might be a record, Mr. Palmer says. Thirteen states made cuts in 2002-3 and only five in 2001-2. Of the states that spent more this year, the increases in 15 exceeded the national inflation rate, which was 1.8 percent for the 12 months ending in November 2003. " 

Here is the link to all of today's news articles:

http://64.239.47.23/education/index.htm
