Today there are 6 newsclips related to higher education.

Study Shows Impact Of College Savings Accounts On Ability To Land Financial Aid 
The Wall Street Journal (4/22, D2, Wells) reports, "It's long been known that a healthy balance in a college-savings account can reduce a family's ability to qualify for financial aid. Yet a new study by Harvard University Prof. Susan Dynarski shows exactly how much people stand to lose. The study said a family making $100,000 can see a reduction in certain college financial aid by $1.94 for every after-tax dollar from a Uniform Transfer to Minors Act account, a custodial account for minors. The problem is less marked with state-sponsored Qualified Tuition Programs or Section 529 college-savings plans, but it still hurts. Such a family would see a 21 cent reduction for every after-tax dollar from these accounts. For money in a non-tax-advantaged mutual fund, financial aid would be reduced by 76 cents for every after-tax dollar." Dynarski "calculates a reduction in financial aid as a 'tax,' and said this most affects the families on the margin of qualifying for financial aid. ... With the Uniform Transfer to Minors Act accounts, the losses are drastic because the college financial-aid system considers such funds to be assets of the child, which penalizes families in the aid formula. By contrast, state college-savings plans, known as 529 plans, are considered assets of the parent and not the child, and therefore aren't subject to such a sharp erosion." Financial planner Susan Hirshman "of J.P. Morgan Fleming Asset Management said such findings illustrate why parents should seek professional advice on juggling their retirement and education savings goals. One trick, Ms. Hirshman said, is to draw down a child's assets as much as possible before applying for aid." 

BUSH APPOINTS HICKOK DEPUTY SECRETARY OF EDUCATION, TED MCPHERSON UNDER SECRETARY 

Secretary of Education Rod Paige yesterday announced the appointment of Gene Hickok as deputy secretary of education and Edward McPherson as under secretary.  Prior to the appointments, Hickok had been serving as both deputy secretary and 

undersecretary, and McPherson had been chief financial officer at the U.S. Department of Agriculture.  Hickok will oversee and manage the development of  policies, recommendations and initiatives; McPherson will advise Paige on management and financial issues.  
FSA RELEASES TOP 100 FFELP LOAN HOLDERS FOR 2003, 2002 
The Department of Education’s Office of Federal Student Aid (FSA) released the 

list of the top 100 holders of Federal Family Education Loan Program (FFELP) 

loans for 2003 and 2002.  The top five holders are: Sallie Mae; Citibank; First 

Union; Nelnet and Wells Fargo.  To view the list in its entirety, visit 

http://www.fp.ed.gov/fp/attachments/activities_whatsnew/2003Top100Currentholders.xls 

Paige Addresses Pittsburgh Conference On Faith-Based Initiative 
The Associated Press (4/22, Schlesinger) reports, "As the leader of a grass-roots organization, the Rev. Jeffrey Sanders said he doesn't have a lot of time to devote to financial planning. But the pastor of the Community of Faith Interdenominational Church in Cleveland said it was worth his time to drive more than two hours to Pittsburgh on Wednesday to attend the White House Faith-Based and Community Initiatives conference. By noon, he learned that his church, its elementary school and its homeless assistance program are eligible for various grants and reimbursements." Overall "about 1,000 community and religious leaders gathered at the David L. Lawrence Convention Center to attend a daylong conference intended to help faith-based and community organizations secure federal funding, learn about grant writing and other practices and also network with representatives from the U.S. Departments of Justice, Health and Human Services, Housing and Urban Development and other agencies. It was the 12th conference of its kind since the Bush administration started to encourage religious groups to take on an expanded role in addressing the nation's social problems." And "U.S. Department of Education Secretary Rod Paige addressed conference attendees, telling them that for too long, faith-based organizations have been left out of the discussion as lawmakers look for solutions to problems in society. 'We need to use you ... in an active capacity. To actually get something done, our nation needs you. And the President understands that. We can do a lot of things in Washington, D.C. We can dole out dollars, technical assistance and the like,' Paige said. 'But we can't change the hearts of men and women and you can.'" This story appeared on the websites of the Centre Daily Times, and Wilkes Barre Times-Leader. 
The Pittsburgh Tribune Review (4/22, LaRussa) reports, "President Bush's point man on education implored several thousand educators and social service providers attending a Pittsburgh conference on faith-based and community initiatives Wednesday to ask the government for money for their programs. 'For too long, when people in government got together at forums such as this, the faith-based community was left out of the conversation. Not anymore,' said Rod Paige, secretary of the U.S. Department of Education. 'President Bush created the faith-based initiative because he knows that you have tremendous power to change lives for the better.' Paige was the keynote speaker at the White House-sponsored conference at the David L. Lawrence Convention Center, Downtown, which included a series of workshops on how faith-based organizations can get federal grants to operate their programs." 

USED To Allow Online Signatures For Release Of Personal Data 
The Chronicle of Higher Education (4/22, Foster) reports, "The U.S. Department of Education on Wednesday reinterpreted a privacy law so that students can consent online to the release of transcripts and other personal data. Under the law -- known as the Family Educational Rights and Privacy Act, or Ferpa -- colleges have been barred from circulating personal data about a student without his or her handwritten signature. But many colleges have been letting students electronically authorize the release of personal data." Now "the department plans to explain in a future notice what kinds of electronic signatures will be acceptable. Meanwhile, colleges may wish to follow electronic-signature guidelines already used for federal student-loan transactions, the published notice says." 

Colorado Announces Program To Increase Rate Of College Attendance 
The Rocky Mountain News (4/22, Ensslin) reports, "Gov. Bill Owens unveiled a $3 million pilot project Wednesday aimed at increasing the number of Colorado students going to college by boosting the ranks of guidance counselors. Dubbed 'High Horizons,' the project will create a team of eight to 10 guidance specialists in the fall to work with students and staffs in the Denver, Fountain and Greeley school districts. Funds for the program, which will extend over several years, will come from federal grants and the Fund for Colorado's Future, which raises private money for underachieving schools. The teams will rotate weekly through a total of 24 high schools and the middle schools that feed into them." The project "is aimed at reversing what Owens called 'the Colorado paradox.' Colorado ranks highest in the nation in the percentage of residents with college degrees, but the state is below average in the number of Colorado students who attend college." The project "will be run by the Princeton Review, a private company that helps student prepare for college admissions tests and gives advice on what schools to attend." 
The Denver Post (4/22, Curtin) reports, "Gov. Bill Owens on Wednesday announced a first-of-its-kind plan to enhance high school counseling to solve Colorado's miserable college participation rate." The state "is paying The Princeton Review $1 million annually for three years in a pilot program to provide 10 supplemental college counseling specialists to rotate among 24 middle and senior high schools in three selected school districts -- Denver, Greeley and Fountain-Fort Carson near Colorado Springs. The contractors will help students as young as eighth grade take classes that meet college requirements, prepare for admissions exams, select appropriate colleges and fill out financial-aid forms. The program, to begin this fall, is funded by a grant from the U.S. Department of Education. Its success will be evaluated after three years." 

Here is the link to all of today's news articles:
http://www.bulletinnews.com/education/
