Today there are 5 news articles for your review:
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Sending your child off to college this fall?   Well, make sure you heed the words of Moser Claus, a British academic, who said: "Education costs money, but then so does ignorance."   The fact is that many graduating high school seniors will go off to college without the skills they need to cope with a wide variety of personal finance issues such as budgeting and handling credit, warns Consumers for Responsible Credit Solutions, a national consumer advocacy group.  That lack of knowledge could result in serious financial problems for many of these young adults.  So, if you haven't had a money talk with your college-bound child, I've got a book to help start the conversation.  For June's Color of Money Book Club, I've selected "Getting Through College Without Going Broke" (Natavi Guides, $8.95).  The book was written by students for students and published by a company founded by two recent college graduates. The primary author was Theresa Fives, a linguistics major at Cornell University who graduated this year. Fives got help with the book from Holly Popowski, who graduated from New York University with a major in philosophy in 2003.  This paperback guide is quite different from the usual impenetrable books on the subject, written by experts who haven't been in college since "groovy, man" was, well, groovy.  "Getting Through College Without Going Broke" is a quick and easy read that covers some basic money-management issues all college students will face, perhaps for the first time.  This book reminds me of the mantra "Each one, teach one."  What better way to help incoming students get a handle on their finances than to give them advice from peers who have been there and done that -- as in missed deadlines for college aid, racked up credit card debt or wasted money on pizza and clothes long forgotten by the time they really needed the cash. "There is no better expert than a student who is currently dealing with or has dealt with the issues relating to money," Popowski said in an interview. "I think that college students know what's going on right now in college. They know how to talk to other students in a reasonable way. If you read a book written by an 'expert,' they have unreasonable expectations of what students are really going to be spending money on."  Throughout the book there are budget sheets, templates for keeping track of financial aid, and comments from current students and recent college graduates offering good, practical financial tips. Here's a sampling:  

• A junior at Trinity College in Hartford, Conn., said: "I would have saved more of my paychecks from my campus job. I also would have stopped ordering out sooner. Late-night pizza and Chinese food thinned out my wallet and had the reverse effect on my waistline." 

• A sophomore from the State University of New York (SUNY) at Albany said: "Don't necessarily depend on your parents to do everything for you." (As a parent, can I get an "Amen" on that?) "I had a friend who got no aid [one] semester because he thought his dad had filled out all the papers, but his dad had completely forgotten." (Just a note from the authors: Every student needs to re-file the Free Application for Federal Student Aid, or FAFSA, every year that they are in school in order to be considered for federal student aid, including grants, loans and work study programs.) 

• A recent grad of the University of Wisconsin at Madison said: "The most challenging part about financial aid was understanding what my dad was talking about with fixed rates and subsidized loans and the economics of loans. If I had known those words meant thousands of dollars back then, I would have read a bit more on what I was getting myself into." 

• A junior at Orange County Community College in Middletown, N.Y.: "Going to a two-year community college is a lot cheaper than most four-year schools, but many of the experiences are still the same. I think if you're not 100 percent sure what you want to do with your life [then] you should save your money and go to a community college. You can always transfer to a four-year school later." 

Chances are your children may roll their eyes if you give them this book. But don't let that deter you, because the alternative -- financial ignorance -- is too costly.  I usually give away copies of the book selection -- donated by the publisher -- to randomly selected members of the book club. But this month I'm changing that rule, because I want to make sure the books are received by college-bound students. So, if your high school student is heading off to college, have him or her send me an e-mail that finishes this statement: "I plan to get through college without going broke by . . . " (No helping, parents!) Only e-mail entries will be accepted. Responses should be sent to colorofmoney@washpost.comand should include the student's name, age, telephone number, address and accepted college. 

Maryland Creates Financial Aid Task Force To Review Policies At 11 Campuses. The AP (6/8) reports, "The University System of Maryland has created a task force to examine financial aid policies at its 11 campuses in an effort to make education more affordable for the neediest students. Chancellor William E. Kirwan has appointed state Treasurer Nancy W. Kopp to lead the 17-member group, formed at a time of rising concerns about affordability. It has until September to submit a report." The AP adds that "In fall 2002, Mr. Kirwan announced the creation of a similar task force that focused on tuition policy. That group was asked to take a broad look at potential solutions, including ways to balance tuition increases with more generous financial aid. Instead, the group made more modest recommendations last year, such as the need to publicize tuition increases years in advance so students can better budget their costs." 

Tennessee College Students May See 7 percent Tuition Increase. Newschannel5.Com (6/7) reports that Tennessee's "higher education commission voted Monday to raise college tuition by 7%. College students in the state will end up paying from $214 to $265 more a year for their college education." And "tuition increases for Technology Centers could be as much as 14%. The tuition hike must still be voted on by the Tennessee Board of Regents when they meet later this month. If passed, the tuition hike would take effect this fall. State officials say it would raise about $41 million to offset inflation and pay for mandated teacher raises." 

Harvard President Tries To Work With White House On Student Visas. In an interview with the Wall Street Journal (6/8, B1, Golden), Harvard University President Lawrence H. Summers, the Journal reports that Summers "is overseeing a major curriculum revision. ... He is eliminating tuition for students with family incomes under $40,000. And he has sought to reinvigorate the university's graying faculty with scholars whose best work lies ahead." He was asked if the Bush Administration was hurting higher education by overemphasizing security and responded, "If we reduced the Mickey Mouse multiple visa applications in and out for students who can quite obviously be seen as nonthreats, we would do better in higher education, promote our security by promoting better attitudes towards America, and have more resources left over to monitor the risky entrants into our country." 

President George W. Bush Closes Federal Offices In Respect To Former President Ronald W. ReaganOPM Director Kay James issues agency guidance for June 11, 2004 

Washington, D.C. - By Executive Order of President George W. Bush, all executive departments, independent establishments, and other governmental agencies of the Federal government shall be closed on June 11, 2004, as a mark of respect for Ronald Reagan, the fortieth President of the United States. 

U.S. Office of Personnel Director Kay Coles James notified Cabinet Secretaries, Agency Heads and Chief Human Capital Officers governmentwide about the closure shortly after President Bush signed the Executive Order on Sunday, June 6th. James provided agency leaders with a copy of the President's proclamation which named Friday, June 11, 2004, as a National Day of Mourning. 

The closure order includes Federal offices, with the exception of those offices and installations, or parts thereof, in the Department of State, the Department of Defense, the Department of Justice, the Department of Homeland Security, or other departments, independent establishments, and governmental agencies whose agency head determines should remain open for reasons of national security or defense or other essential public business.

Former President Reagan will lie in state at the United States Capitol beginning Wednesday evening. He will be laid to rest in his home state of California later in the week.
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