Today there are seven news articles for your review.
Senate Finance Committee Hears Recommendations On Higher Education Tax Credits. The Chronicle of Higher Education (7/23, Arnone) reports, "The federal government should consolidate and simplify federal-tax incentives for college students and make permanent the tax exemption of education-related withdrawals from 529 college-savings plans, college and industry officials told the Senate Finance Committee on Thursday. Such actions would improve the United States' global economic competitiveness by encouraging more students to attend college, the officials said. Sen. Charles E. Grassley, an Iowa Republican and the committee's chairman, and Sen. Max S. Baucus of Montana, the committee's top Democrat, both emphasized their concern that American students are falling behind their international peers in college preparation and achievement, particularly in mathematics and science." So "Susan Dynarski, an assistant professor of public policy at Harvard University and an expert on higher-education finance, recommended three ways to alter tax incentives to increase the number of people who go to college. First, she said, the government should tailor popular federal programs to favor students whose families have lower incomes and who are often forced to choose whether to attend college on the basis of cost." Second "the credits should be combined and simplified." Third "rules governing the tax incentives should be adjusted so that students who use the breaks would not be penalized for taking other steps to save for college." 

Mississippi Prepaid Tuition May Lead To Financial Problems For State. The Jackson (MS) Clarion Ledger (7/22, Brown) reports, "Additional significant tuition increases could lead to financial problems for MPACT, said State Treasurer Tate Reeves. Mississippi could face a cash deficit at the end of fiscal 2019, he said. Mississippi is among 19 states with a prepaid tuition program. Some states have closed enrollment after encountering financial woes because of tuition hikes and a down stock market. MPACT, which began in 1997, allows a family to buy contracts for future tuition and mandatory fees at the current rate at any public college or university in the state, no matter how much tuition rises by the time the student attends college." And "MPACT accounts increased by 10 percent to 19,410 since last year, according to the Mississippi Treasury Department. Reeves said enhanced investment performance will keep the program financially secure." 
Oklahoma Warns Of Financial Aid Scam. The University of Central Oklahoma Vista (7/22) reports, "The Office of Financial Aid issued a warning last week to students about a scam targeting them and their bank accounts." And "Becky Garrett, assistant director of technology services at Financial Aid, said she is not aware of any UCO students being targeted by the scam. 'No one has gotten through to me,' she said. Representatives from the financial aid office remind students that they should never give out their bank account or credit card information over the phone, unless they initiate the call. The National Association of Student Financial Aid Administrators issued an electronic announcement July 14 about the scam." 

 State University Tuition Increase Approved In Pennsylvania. The AP (7/23, Levy) reports, "The governing board of Pennsylvania's 14 state-owned universities approved a 4.6 percent tuition increase yesterday as expected, but not without some soul-searching over a trend toward a heavier financial burden on students. 'The growing concern I have is the affordability' of the universities' tuition, Sen. James Rhoades (R., Schuylkill), a board member, said. 'We're going to put all of our citizens in jeopardy because we're not putting enough money into it.' Tuition for the coming school year was increased by $212 to $4,810 for Pennsylvania undergraduates and by $530 to $12,026 for out-of-state undergraduates. The board had considered a 6.9 percent tuition increase, but reconsidered after Gov. Rendell asked for a smaller increase in exchange for a higher state appropriation in the future, board members said." And "since Pennsylvania's system originated in 1983, the state's funding of the schools has dropped from 63 percent of their costs to less than 38 percent. In the last 10 years, student tuition has risen 56 percent while state funding has risen 12.2 percent." 

U Wisconsin Wins $1.4 Million To Improve Native American Education. The Milwaukee Journal Sentinel (7/23) reports, "The University of Wisconsin-Milwaukee will receive a $1.4 million grant to improve the quality of Native American education in Wisconsin. The grant will be spread over three years, with about $485,000 going to the university this coming year. The federal award is part of the Office of Indian Education's Professional Development program, which trains educators to become teachers and administrators in Native American communities. It will also provide professional development opportunities for Native Americans in education fields." 

VA: Gov Warner Addresses Higher Education Council. The Cavalier Daily (7/22) reports, "Fresh off his appointment as the chairman of the National Governors Association, Gov. Mark R. Warner was back in Richmond this week to speak to the State Council of Higher Education for Virginia about the goals that unfortunately had to fall by the wayside during the recent budget stalemate. Prominent on the agenda, and perhaps more relevant to individual students than even a proposal to grant the University greater independence from the state, was the governor's discussion for developing broader opportunities for high school students, whether it be in the work force or at an institution of higher learning." And "the governor advocated programs by which incoming freshman can transfer credits that can then be used for advanced standing at colleges. Students participating in dual enrollment can enroll in local community college classes while still in high school, and many also take AP courses either at their regular school or over the Internet through the state."

Check first before paying any fees for college aid FRANKLIN PARK HERALD-JOURNAL, IL
With a number of individuals presenting dubious claims of financial assistance to college students, State's Attorney Richard A. Devine is warning students and parents to be leery of any person or companies that request a fee to assist them in obtaining a scholarship or financial aid. 

"Providing false hope or information regarding a scholarship or financial assistance to college students who are in need of such aid is a shameless practice," Devine said. "Parents and students should always be skeptical of anyone that offers a fee-based, scholarship-finding service, particularly when they receive such offers unsolicited." 

Devine's caution follows the recent arrest of Ullany Smith, 45, who was conducting seminars at Holiday Inns at which she purported to assist students in obtaining scholarships and financial aid. The students and parents who attended these seminars had received a post card at their homes and were told to use the post cards admission to a seminar on a particular date and time. 

At the seminars, Smith allegedly made guarantees to find scholarships for attendees for a fee of $159. She claimed to be representing a legitimate company, Educational Assistance Ltd. That company has never employed Smith nor were they aware of her scheme. 

Charges
Smith is charged with multiple counts of mail fraud and theft by deception, both Class 3 felonies punishable by up to five years in prison. Previously, Smith has represented herself as a spokesperson for Luz Scholarships, a company that was at the time located in Long Beach, Calif. On Feb. 11, 2002, the New York attorney general's office sued this company and Smith for fraud and false advertising. The suit charged that the company failed to fulfill the guarantees that had been made, and resulted in a judgment of more than $30,000 being entered against Luz Scholarships and Smith. 

How can someone obtain a student's information? According to the web site of the Federal Trade Commission, www.ftc.gov/yrivacv/comments/pritimes.htm, personal information can be obtained from yearbook publishers, companies that make class rings or photograph school portraits, a driver's license, magazine subscriptions, book clubs, SAT preparation firms, formal wear companies that outfit students for their school proms, student directories, or any other activities that supply names, addresses and ages to companies who can make lucrative profits by selling the information. 

Contact bureau
To check out companies that are contacting students, contact the Better Business Bureau, www.bbb.org, for a reliability report on any company before you respond to any request. Their Chicago chapter phone number is (312) 832-0500. 

Or, visit this web page of the Federal Trade Commission: http://www.ftc.gov/bcp/conline/edcams/scholarship/index. The FTC monitors and prosecutes financial aid fraud and presents Congress with an annual report as required by the College Scholarship Fraud Prevention Act of 2000. The FTC's Spanish language Web site is www.ftc.gov/bcp/menu-jobs.htm#espanol <http://www.ftc.gov/bcp/menu-jobs.htm>. Their consumer help line is (877) 382-4357. 

To obtain legitimate information on scholarships or financial assistance, federal student aid and free assistance in applying for it is available at the U.S. Department of Education Web site, www.studentaid.ed.gov, or by calling (800) 433-3243. 

Another source of assistance is Sallie Mae,http://www.salliemae.com/, the nation's leading provider of education funding. The company provides federally guaranteed student loans through the Federal Family Education Loan Program. Their toll-free phone number is (888) 272-5543. 

Talk with a school counselor or librarian or contact the financial assistance office of any college you are interested in attending. Remember that you do not have to pay a fee for services that you can complete yourself or obtain from a recognized source or program," a spokesman from Divine's office said.

Here is the link to all of today's news articles.
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