Sallie Mae Buys Nonprofit Group's Loan Business (Reuters) 
Reuters, August 06, 2004 
NEW YORK, Aug 5 (Reuters) - Sallie Mae (SLM.N: Quote, Profile, Research) , the No. 1 student loan company, agreed to buy Southwest Student Services Corp., the student loan unit of Helios Education Foundation, a Phoenix, Arizona-based charitable group, it said on Thursday.  Southwest Student Services is the 9th biggest holder of federally backed student loans. It has a loan portfolio worth more than $4.5 billion, a loan center in Phoenix and sales and marketing operations, Sallie Mae said in a statement.  "This transaction accelerates Sallie Mae's expansion in key states such as Arizona and underscores our commitment to the West," said Thomas Fitzpatrick, Sallie Mae's president and chief operating officer, in the statement. 
The purchase is expected to be completed in October. The acquisition will not to have any impact on current year earnings and is expected to be modestly accretive beginning in 2005, Sallie Mae said. After regulatory clearance, Southwest Student Services will become a subsidiary of Sallie Mae. It will retain its own brand and identity. Vince Roig will continue to serve as chief executive officer of Southwest, Sallie Mae said. This transaction also will result in more than $500 million going to Helios, enabling it to launch education philanthropy programs in Arizona and Florida and making it the largest education foundation in Arizona, Sallie Mae said. In March, Southwest Student Services, Arizona Education Loan Marketing Corp. and Florida Education Marketing Corp. restructured themselves into a nonprofit charitable group, Helios Education Foundation, with a for-profit student loan unit. 
Here is the link to all of today's news articles.

http://www.bulletinnews.com/education/
The following two articles are from HEWI Newsline:

NY STUDENT AID PROGRAM UNTOUCHED IN SPENDING BILL
The New York state budget emergency spending bill will not cut a financial aid program that hundreds of thousands of New York students rely on.  A provision in the spending bill keeps the Tuition Assistance Program (TAP), which provides financial aid for 310,000 public and private college students in New York, untouched through the fall semester.  NY Gov. George Pataki had proposed to defer a third of a student’s TAP award until graduation, with the intent to increase graduation rates.  According to Pataki’s 2004-05 budget proposal, this plan would save the state $227 million.  

OREGON UNIVERSITIES WOULD MERGE STUDENT LOANS UNDER NEW PROPOSAL

Under a new proposal offered by the Oregon Student Assistance Commission, the state’s seven public universities would merge their student loans and channel them through the state agency.  Many Oregon schools have recently left the state agency in favor of the Direct Loan program.  According to supporters of the plan, several million dollars each year would be brought into the agency, which would help keep the cost of student loans down and also provide more money for tuition 

aid.  Because the agency is not a private guarantor, excess revenue does not go into the commission, rather, the extra money goes into student aid programs and services.   

